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Part B - Separate Audit Report  

(SAR) 

Financial Year 2022-23 

Central University of South Bihar 

दक्षिण बिहार केन्द्रीय विश्िविद्यालय 



Ltr No: EXPENDITURE/2023-2024/DIS-1080263
Date: 01 Sep 2023

To,

1. The Vice- Chancellor,

Central University of South Bihar, Gaya,

Panchanpur Road, Village- Karhara,

Post- Fatehpur, Gaya-824236(Bihar)

 
Subject: Separate Audit Report on the accounts of a Central University of South Bihar (CUSB), Gaya for the year 2022-23.

Sir/Madam,

  I am sending the Separate Audit Report of Central University of South Bihar (CUSB), Gaya for the year ended 31st March, 2023 for necessary

action at your end.

 2.With a request that the date of laying of the Audited accounts/the Separate Audit Report and the Resolution approving the audited accounts on the

table of the Parliament may please be intimated to this office and also furnished approved printed annual reports for onward transmission to the C&AG

of India. The Hindi version of the Separate Audit Report may also be furnished to this office at the earliest.

  3. The receipt of this letter may please be acknowledged.

Yours faithfully,

Encls: As above

Ashwini Kumar
Sr. Audit Officer

 

 

BRANCH: DIRECTOR GENERAL OF AUDIT (CENTRAL), LUCKNOW AT PATNA

Address

 

 

 



 

 

Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of 

Central University of South Bihar, Gaya, Bihar for the year ended 31 March 2023. 

We have audited the attached Balance Sheet of Central University of South Bihar, Gaya, as on 31 

March 2023, the Income and Expenditure Account and Receipts and Payments Accounts for the 

year ended on that date under Section 19 (2) of the Comptroller & Auditor General’s (Duties, 

Power & Conditions of Service) Act, 1971 read with Section 31(1) of the Central University Act, 

2009 (Amendment) Act 2014. These financial statements are the responsibility of the 

management of Central University of South Bihar, Gaya. Our responsibility is to express an 

opinion on these financial statements based on our audit. 

2.  This Separate Audit Report contains the comments of the Comptroller and Auditor 

General of India (C&AG) on the accounting treatment only with regard to classification, 

conformity with the best accounting practices, accounting standards and disclosure norms, etc. 

Audit observations on financial transactions with regard to compliance with the Law, Rules & 

Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, are 

reported through Inspection Reports/C&AGs Audit Reports separately.  

3. We have conducted our audit in accordance with auditing standards generally accepted in 

India. These standards require that we plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatements. An audit includes 

examining, on a test basis, evidence supporting the amounts and disclosure in the financial 

statements. An audit also includes assessing the accounting principles used and significant 

estimates made by the management, as well as evaluating the overall presentation of financial 

statements. We believe that our audit provides a reasonable basis for our opinion. 

4. Based on our audit, we report that: 

i. We have obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit. 

ii .  The Balance Sheet and Income and Expenditure Account/Receipts and Payments 

Accounts dealt with by this report have been drawn up in the format prescribed by the Ministry of 

Human Resources Development, Government of India, vide order No. 29-4/2012-FD dated 17 

April, 2015. 



 

 

iii. In our opinion, proper books of accounts and other relevant records have been maintained 

by the Central University of South Bihar, Gaya. 

iv. We further report that: - 

A Balance Sheet 

A.1     Fixed Assets 

A.1.1. Capital Work in Progress ₹43.61 crore. 

The university has incurred ₹199.91 lakh on architect fee on construction of Admin Building and 

Boundary Wall & Gate which works has already been completed during 2019-20 & 2018-19.   

Hence, architect fee should be capitalized under the head Building.  

Out of ₹199.91 lakh, the University capitalized only ₹158.24 lakh under head Building and 

balance of ₹41.67 lakh was exhibited under Capital Work in Progress instead of the head 

Building in the Fixed Assets. 

Further, depreciation on amount (₹41.67 lakh) should have been charged of ₹3.37 lakh 

(₹3969523.00 x 4 year x 2% + ₹197503.00 x 5 year x 2%). 

This resulted in understatement of Fixed Assets (schedule 4) by ₹41.67 lakh and overstatement of 

Capital Work in Progress by the same amount. Consequently, depreciation was understated by 

₹3.37 lakh.  

B.   Income and Expenditure 

B.1  Depreciation ₹10.22 crore. 

The uniform format of accounts of autonomous bodies stipulates that - “Where an asset is fully 

depreciated, it will be carried at a residual value of ₹1.00 in the Balance Sheet and will not be 

further depreciated. Thereafter, depreciation is calculated on the additions of each year separately 

at the rate of depreciation applicable for that asset head”. 

The University has installed computer software and E-journals/E-books amounting to ₹256.14 

lakh (₹1332509.00 + ₹24281268.00) during the year 2020-21. The depreciation calculated as 

per straight-line method in accordance with MHRD format at the rate of 40%. 

The value of computer software and E-journals/E-books as on 01.04.2022 is ₹51.22 lakh and 

depreciation of ₹51.22 lakh should be charged during the year 2022-23. However, the 



 

 

University has charged depreciation ₹102.45 lakh instead of ₹51.22 lakh in the Annual Account 

for the year 2022-23.  

This resulted in understatement of fixed asset (schedule 4) by ₹51.23 lakh (₹102.45 lakh - 

₹51.22 lakh) and overstatement of depreciation under income and expenditure account by same 

amount. 

B.2  Administrative and General expenses (Schedule-17) 

An amount of ₹999.19 lakh was depicted under the head Administrative and General expenses 

(schedule-17). Out of which, an amount of ₹485.27 lakh was paid for NPS-Employers’ 

contribution. This should be exhibited under Staff Payment & Benefits (Establishment 

Expenses, Schedule-15).  

This resulted in overstatement of Administrative and General expenses (Schedule-17) by 

₹485.27 lakh and understatement of Staff Payment & Benefits (Establishment Expenses, 

Schedule-15) by the same amount. 

C.    Grants-in-Aid 

The University received Grants-in- aid ₹8471.15 lakh from the UGC and Ministry of Education 

during the year.  Taking the unutilized grants of previous year amounting to Nil.  The University 

utilized ₹7287.63 lakh and ₹360.74 lakh lapse/reverse during the year leaving a balance of 

₹822.78 lakh as on 31.03.2023. 

D. Management letter. 

Deficiencies which have not been included in the Audit Report have been brought to the notice of 

the Director through a Management letter issued separately for remedial /corrective action. 

v. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet, 

Income and Expenditure Account and Receipt and Payment Account dealt with in this report are 

in agreement with the books of accounts. 

vi. In our opinion and to the best of our information and according to the explanations given 

to us, the said financial statements read together with the Accounting Policies and Notes on 

Accounts, and subject to the significant matters stated above and other matters mentioned in 

Annexure to this Audit Report give a true and fair view in conformity with accounting principles 

generally accepted in India. 



 

 

a. In so far as it relates to the Balance Sheet, of the state of affairs of the Central University 

of South Bihar, Gaya as on 31 March 2023; and 

b.  In so far as it relates to the Income and Expenditure Account, the deficit for the year 

ended on that date. 

 

For and on behalf of the C&AG of India 

Place: 

Date:           Sd/- 

 Principal Director of Audit (Central) 

  



 

 

Annexure 

 

1. Adequacy of Internal Audit System 

No internal audit wing is put in place in the University. However, an Independent CA 

firm has conducted the Internal Audit.  Further, a Standing Audit Committee under the 

Chairmanship of Vice-Chancellor has already been constituted.  An internal Audit 

Manual is yet to be approved. 

2. Adequacy of Internal Control System 

The internal control system in the Institute reflected the following deficiencies. 

• There was significant shortfall of more than 19.5% in staff/officers strength as on 

March 2023. 

• Office procedure Manual was yet to be formulated. 

• Inadequate follow-up of adjustment of advance as the huge amount was 

unadjusted. 

• There was a huge amount kept in Saving Accounts. 

3. System of Physical Verification of Fixed Assets and Inventory. 

Physical verification of the assets was carried out during this year.   

4. Regularity in Payment of statutory dues 

The University is regular in paying its statutory taxes. 

 

 Sd/- 

Dy. Director (Central) 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

  

Central University of South Bihar 
NH 120, P.O. – Fatehpur, Dist:- Gaya, Bihar - 824236 


